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5XH GH O(VSODQDGH 1RUG � =, � ����� 7KLVH � )UDQFH

7pO� � ��� ���� �� �� �� �� � FRPPHUFLDO#SODVWLIRUP�IUDQFH�FRP

ZZZ�SODVWLIRUP�IUDQFH�FRP

0DvWULVHU OD PDWLqUH SRXU GHV VROXWLRQV WKHUPRIRUPpHV LQQRYDQWHV

$XWRPRELOH � $pURQDXWLTXH � eOHFWURQLTXH � /X[H � 0pGLFDO

7KHUPRIRUPDJH YLGH� SUHVVLRQ HW WZLQ�VKHHW GH SRO\PqUHV GpSDLVVHXU LQLWLDOH DOODQW
GH ���� j SOXV GH ��PP�

5pDOLVDWLRQ VXU PHVXUH GH FRQGLWLRQQHPHQWV� GH SLqFHV WHFKQLTXHV HW GH VROXWLRQV
GH 3ODVWURQLTXH HQ WHFKQRORJLH ,Q 0ROG (OHFWURQLFV�

0DWLqUH 7HFKQLTXH RX +DXWH 3HUIRUPDQFH� TXHO TXH VRLW YRWUH EHVRLQ�
QRXV DYRQV FHUWDLQHPHQW XQH VROXWLRQ LQQRYDQWH j YRXV SURSRVHU�
&RQWDFWH]�QRXV �
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/HV WKHUPRSODVWLTXHV KDXWHV SHUIRU�
PDQFHV UHFRXYUHQW GLIIpUHQWV W\SHV
GH SRO\PqUHV� WHOV TXH OHV 3$(. OHV
368� OH 336� OHV 3, HW OHV )OXRURSRO\�
PqUHV� GRQW FHUWDLQV VRQW DPRUSKHV
HW G¬DXWUHV VHPL�FULVWDOOLQV�

&HV PDWLqUHV FRQVWLWXHQW OH VRP�
PHW GH OD S\UDPLGH GHV SRO\PqUHV
WKHUPRSODVWLTXHV� HW j FH WLWUH VRQW

XWLOLVpHV SRXU GHV DSSOLFDWLRQV TXL
UHTXLqUHQW j OD IRLV GHV UpVLVWDQFHV HQ
WHPSpUDWXUH HW FKLPLTXHV pOHYpHV�
SDUIRLV FRPELQpHV j GDXWUHV FULWqUHV
FRPPH OD UpVLVWDQFH DX IHX�

$YHF OHXUV SURSULpWpV H[FHSWLRQ�
QHOOHV HW OHXU SRVVLEOH FRPELQDLVRQ
DYHF GHV FKDUJHV WHOOHV TXH OD ´EUH
GH YHUUH RX GH FDUERQH� FHV PDWLqUHV
VRQW DXMRXUGKXL ODUJHPHQW XWLOLVpHV
GDQV OLQGXVWULH SRXU GHV DSSOLFD�
WLRQV GH SOXV HQ SOXV H[LJHDQWHV� YLD
GHV SURFHVV GXVLQDJH� GH[WUXVLRQ�
GLQMHFWLRQ HW SOXV UpFHPPHQW GH
WKHUPRIRUPDJH�

/H 3((. HW OH 3(, VRQW� SDU H[HPSOH�
GHV PDWLqUHV WUqV SULVpHV GDQV ODpUR�
QDXWLTXH RX OH PpGLFDO� GRPDLQHV R�
HOOHV VRQW GHYHQXHV LUUHPSODoDEOHV
HW SHUPHWWHQW OD UpDOLVDWLRQ GXQH
YDULpWp GH SLqFHV WHFKQLTXHV DX[
SURSULpWpV H[FHSWLRQQHOOHV�
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)RUW GH SOXV GH �� DQV GH[SpULHQFH
GDQV OH WKHUPRIRUPDJH GH SRO\FDU�
ERQDWH SRXU GHV SURGXLWV WHFKQLTXHV�

3/$67,)250 DVVXUH GHSXLV �� DQV OD
PLVH HQ IRUPH GH PDWLqUHV WKHUPR�
SODVWLTXHV KDXWHV SHUIRUPDQFHV�
/HQWUHSULVH SURSRVH GHV VROXWLRQV
VXU�PHVXUH GH WKHUPRIRUPDJH GHV
PDWLqUHV 3$(.� 3(,� 3368� 3$� 33
FKDUJpV ´EUHV GH YHUUH RX FDUERQH
HW SRO\FDUERQDWH VSpFLDX[� GDQV GHV
pSDLVVHXUV GH ���� j SOXV GH �PP HW
GDQV GHV IRUPDWV DWWHLJQDQW �P� �

/H WKHUPRIRUPDJH GH FHV PDWLqUHV
SHUPHW OD PLVH DX SRLQW GH VROXWLRQV
LQQRYDQWHV GH SLqFHV WHFKQLTXHV HW GH
FRQGLWLRQQHPHQW KDXWHV SHUIRUPDQFHV
DX[ SURSULpWpV H[FOXVLYHV�

$YHF VHV pTXLSHPHQWV GH GHUQLqUH Jp�
QpUDWLRQ� 3/$67,)250 VH SRVLWLRQQH
FRPPH XQ DFWHXU LQFRQWRXUQDEOH GDQV
OD UpDOLVDWLRQ GH SURGXLWV WKHUPRIRUPpV
KDXWHV SHUIRUPDQFHV� UHSRXVVDQW OHV
OLPLWHV GH OD WHFKQRORJLH HW SHUPHW�
WDQW GH UpSRQGUH DX[ DWWHQWHV GHV
GRPDLQHV DpURQDXWLTXH� DXWRPRELOH�
PpGLFDO� pOHFWURQLTXH RX pQHUJpWLTXH�

/HV FOLHQWV WURXYHQW XQ LQWpUrW WHFK�
QLFR�pFRQRPLTXH pYLGHQW � SURGXLUH
GHV SLqFHV HQ 3$(. RX 3(, GH JUDQGHV
GLPHQVLRQV HQ ´QH RX IRUWH pSDLVVHXU�
j GHV FR�WV UpGXLWV� QRWDPPHQW SDU
UDSSRUW j GH OXVLQDJH RX GH OLQMHFWLRQ�
GHYLHQW XQH UpDOLWp �
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/H 3(.. XQ WKHUPRSODVWLTXH VHPL�
FULVWDOOLQ GH OD IDPLOOH GHV 3$(. TXL

VH FDUDFWpULVH SDU XQH KDXWH SXUHWp�
GHV &29 UpGXLWV HW XQH FRPELQDLVRQ
LQpGLWH GH SURSULpWpV KDXWHV SHU�
IRUPDQFHV �WUqV ERQQH UpVLVWDQFH
j OXVXUH HW j ODEUDVLRQ� H[FHOOHQWH
VWDELOLWp GLPHQVLRQQHOOH� ERQQH Up�
VLVWDQFH j OD IDWLJXH HW UpVLVWDQFHV
FKLPLTXH HW GLpOHFWULTXH H[FHSWLRQ�
QHOOHV�� *UkFH j OHQVHPEOH GH FHV
FDUDFWpULVWLTXHV� OH 3(.. SHXW UHP�
SODFHU OH PpWDO GDQV FHUWDLQHV DSSOL�
FDWLRQV GH SRLQWH� RX SDU DLOOHXUV OH
SRLGV HW OD UpVLVWDQFH j OD FRUURVLRQ
VRQW GHV IDFWHXUV GpFLVLIV�

3RXUWDQW� OHV SRO\PqUHV GH W\SH 3$(.
WHOV TXH OH 3((. RX OH 3(.. VRQW GLI�
´FLOHPHQW WKHUPRIRUPDEOHV HQ IRUWH
pSDLVVHXU HQ UDLVRQ GH OHXU QDWXUH
VHPL�FULVWDOOLQH�

&HVW OD UDLVRQ SRXU ODTXHOOH� HQ FROOD�
ERUDWLRQ DYHF $UNHPD �UpVLQH .HSV�
WDQ�� HW :HVWODNH 3ODVWLFV �SODTXH
$UROX[��� 3/$67,)250 D GpYHORSSp
XQ SURFHVVXV GH IRUPDJH LQQRYDQW
HW VSpFL´TXH TXL SHUPHW GH WKHUPR�
IRUPHU OH 3(.. HW GH OH FULVWDOOLVHU LQ
VLWX SRXU XQH UpVLVWDQFH LQpJDOpH �

(Q DVVXUDQW OD UpDOLVDWLRQ GH SLqFHV
HQ 3(.. VHPL�FULVWDOOLQ GH JUDQGHV
WDLOOHV� HQ IRUWH pSDLVVHXU� DX[ SURSULp�
WpV GH WHQXH PpFDQLTXH� FKLPLTXH HW
DX IHX H[WUrPHV� XQH WHOOH LQQRYDWLRQ
OLEqUH WRXW OH SRWHQWLHO GXQ PDUFKp
KLVWRULTXHPHQW OLPLWp DX[ SRO\PqUHV
DPRUSKHV� -&9

3/$67,)250� 30( )UDQoDLVH�
���� GX &$ FRQVDFUp j OD 5	' HW j
OLQQRYDWLRQ� eTXLSHPHQWV GH GHUQLqUH
JpQpUDWLRQ SRXU OH WKHUPRIRUPDJH
GH PDWLqUHV WHFKQLTXHV HW KDXWHV
SHUIRUPDQFHV HQ ´OP HW SODTXH�
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